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Lisbon, December 22nd 2006

Reuters:         EDPP.IN / EDP.N

Bloomberg:   EDP PL / EDP US

EDP SELLS A 15% STAKE IN REN

Following the information released on November 13, 2006, EDP has sold a global shareholding of 15% in
the share capital of REN � Rede Eléctrica Nacional, S.A. (�REN�). The sale was composed of three blocks of
shares, each representing 5% of REN�s share capital, in favour of Gestmin, SGPS, S.A., Logoenergia,
SGPS, S.A. and Oliren, SGPS, S.A.

The value of each block of shares will be based on REN´s IPO price, foreseen to occur in 2007 as a result
of the reprivatization, and on the evolution of the market price of these shares during the first few trading
months. The transaction involves an initial cash payment which will be adjusted later on, in accordance
with the above mentioned price calculation mechanism.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Dated: December 27, 2006

EDP- Energias de Portugal, S.A.

By: /s/ António Luís Guerra Nunes Mexia
Name: António Luís Guerra Nunes Mexia
Title: Chief Executive Officer
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