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RIGHTS ISSUE FULLY SUBSCRIBED: EDP SUCCESSFULLY
COMPLETES PORTUGAL S LARGEST EVER CAPITAL INCREASE

EDP Energias de Portugal, S.A., today confirmed that its rights issue has successfully raised 1.2 billion
through the issuance of 656,537,715 new shares. The rights issue was fully subscribed through the exercise
of share rights and through applications for additional shares.

Shareholders exercising their rights subscribed for 624,365,827 shares (or 95.1% of the total number of
shares on offer) and there were applications from non-shareholders for 842,720,313 additional shares. Total
demand, therefore, amounted to 1,467,086,140 shares, making the rights issue 2.23 times subscribed. This
was the largest capital increase operation ever undertaken by a Portuguese company.

Trading of the new shares is expected to start on Euronext Lisbon on 7th December 2004.

Commenting, EDP s Chief Executive Officer, Jodo Talone, said: The success of this operation demonstrates
the confidence that the global capital markets have in EDP s strategy and in its future prospects .

The rights issue will finance EDP s acquisition of an additional 56.2% stake in Hidrocantabrico, taking EDP s
total ownership to 95.7%.

The Offering was jointly underwritten by Banco Comercial Portugués, Caixa Banco de Investimento,
Goldman Sachs International, Morgan Stanley and UBS Limited.
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By: /s/ Jodo Ramalho Talone
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