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Security (Month/Day/Year) Execution Date, if Transactiomr Disposed of (D) Securities Ownership Indirect
(Instr. 3) any Code (Instr. 3, 4 and 5) Beneficially Form: Beneficial
(Month/Day/Year) (Instr. 8) Owned Direct (D)  Ownership
Following or Indirect  (Instr. 4)
" Reported @D
(or) Transaction(s) (Instr. 4)
Instr. 3 and 4
Code V Amount (D) Price (Instr. 3 and 4)
Common
Stock, par By
value 09/30/2010 J 1,191,522 D @ 624,783 @ 1 Subsidiary
$0.01 per 6)
share
Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
Persons who respond to the collection of SEC 1474
information contained in this form are not (9-02)

required to respond unless the form
displays a currently valid OMB control

number.



Edgar Filing: EDUCATION MANAGEMENT CORPORATION - Form 4

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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Derivative Conversion (Month/Day/Year) Execution Date, if Transactio™Number Expiration Date Amount of Derivative
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Reporting Owner Name / Address

Director 10% Owner Officer Other

CITIGROUP INC
399 PARK AVENUE X
NEW YORK, NY 10043

Signatures

/s/ Citigroup, Inc., By: /s/ Ali L. Karshan, Assistant

10/05/2010
Secretary

**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On September 30, 2010, Citigroup Alternative Investments LLC ("CAI") transferred its general partnership interests in each of Citigroup
Capital Partners II 2006 Citigroup Investment, L.P. (now known as 2006 Co-Investment Portfolio, L.P.) ("StepStone Investment"),
Citigroup Capital Partners II Onshore, L.P. (now known as StepStone Capital Partners II Onshore, L.P.) ("StepStone Onshore"),

(1) Citigroup Capital Partners II Cayman Holdings, L.P. (now known as StepStone Capital Partners II Cayman Holdings, L.P.) ("StepStone
Cayman," and together with StepStone Investment and StepStone Onshore, the "StepStone Funds") for no consideration. On the same
date, StepStone Group LLC replaced CAI as investment manager of each of the StepStone Funds. Neither StepStone Co-Investment nor
StepStone Group LLC is an affiliate of Citigroup Inc. ("Citigroup").

The reporting person may be deemed a member of a group beneficially owning 10% or more of the common stock of the issuer within the
meaning of Section 13(d) of the Securities Exchange Act of 1934. Except as set forth below, the reporting person disclaims beneficial

2) . . . . .
ownership of all securities other than those reported above, and this report shall not be deemed an admission that such a group exists or
that the reporting person is the beneficial owner of the securities of such group for purposes of Section 16 or for any other purpose.

The securities reporting herein are directly beneficially owned by Citigroup Private Equity LP ("CPE") and Citigroup Global Markets Inc.
("CGMI"), each of which is an indirect wholly-owned subsidiary of the reporting person. CAl is the sole stockholder of CPE. Citigroup

(3) Financial Products Inc. ("CFP") is the sole stockholder of CGMI. Citigroup Global Markets Holdings Inc. ("CGMH") is the sole
stockholder of CFP. Citigroup is the sole stockholder of each of CAI and CGMH. CAI, CFP, CGMH and Citigroup are indirect beneficial
owners of the securities reported herein.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Reporting Owners 2

9. Nu
Derix
Secu
Bene
Own
Follo
Repo
Tran:s
(Instr



Edgar Filing: EDUCATION MANAGEMENT CORPORATION - Form 4

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 3



