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The transactions reported on this Form reflect transactions executed by the error correction section of Merrill Lynch, Pierce, Fenner &
(1) Smith Incorporated ("MLPFS"), a wholly-owned subsidiary of Merrill Lynch & Co., Inc. ("ML&Co., Inc."), to correct errors made in
connection with trades made on behalf of clients.

The Reporting Person disclaims beneficial ownership of these securities, except to the extent of its pecuniary interest therein. In
connection with all of the transactions reported on this Form, the Reporting Person has agreed to voluntarily remit appropriate profits, if

(2) any, to Validus Holdings Ltd. The Reporting Person disclaims that the transactions reported on this Form are subject to reporting under
Section 16(a) or disgorgement under Section 16(b), and this report shall not be deemed an admission that those sections apply to these
transactions.

4,285,714 shares are owned directly by ML Global Private Equity Fund, L.P. ("MLGPE"), a partnership of which MLGPE LTD. is the
general partner, which is a wholly-owned subsidiary of ML Global Private Equity Partners, L.P., the general partner of which is Merrill
Lynch GP, Inc., which is a wholly-owned subsidiary of Merrill Lynch Group, Inc., which is a wholly-owned subsidiary of ML&Co., Inc.
1,428,571 shares are owned directly by Merrill Lynch Ventures L.P. 2001, a partnership of which Merrill Lynch Ventures, L.L.C., is the
general partner, which is a wholly-owned subsidiary of Merrill Lynch Group, Inc. 205 shares are owned directly by MLPES, which is a
wholly-owned subsidiary of ML&Co., Inc.
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