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Registrant has duly caused this report to be signed on its behalf by the

undersigned, thereto duly authorized.
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INDEX OF EXHIBITS

Exhibit 99.(I) - Balance Sheets and Statements of Income of BLADEX (1) for the
months of January through October 2003 as posted on the website of the
Superintendency of Banks of Panama on November 28, 2003.

Exhibit 99.(II) - Balance Sheets and Statements of Income of BLADEX (1) for the
months of January through October 2003 posted on the website of the
Superintendency of Banks of Panama on November 28, 2003 translated into the
English language as required by Rule 12b-12(d) of the Securities Exchange Act of
1934, as amended.

(1) Includes only Panama - New York accounts.



