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Item 8.01 Other Events.

On August 11, 2017, Surmodics, Inc. (the “Company”) entered into a clinical trial services agreement (the “Agreement”)
with Baim Institute for Clinical Research, Inc. (“!Baim”) pursuant to which Baim will serve as the Company’s clinical
research organization to assist the Company with the administration of the TRANSCEND™ clinical trial for the
SurVeil® drug-coated balloon (!DCB”). The TRANSCEND trial is a randomized clinical trial intended to evaluate the
SurVeil DCB for the treatment of peripheral artery disease in the upper leg compared to the Medtronic IN.PACT®
Admiral® DCB. The trial will enroll up to 446 subjects at approximately 60 sites in the U.S. and 18 outside the U.S.
Pursuant to the Agreement, the Company will make payments to Baim for services rendered, costs incurred, and upon
the completion of certain specified milestones. If all services and the milestones under the Agreement are completed
and the estimated pass-through costs are incurred (including with respect to the expected number of clinical sites), the
estimated total payments by the Company under the Agreement will be in the range of approximately $26.0 million to
$33.0 million, which payments are likely to be concentrated during the first two to three years of the study. In
addition, any changes to budget parameters identified in the Agreement may result in additional expenses. We
estimate that the total cost of the TRANSCEND clinical trial will range between $32 million to $40 million over the
next several years. There can be no assurance that Baim will complete its performance under the Agreement, and to
the extent that such performance is completed, the clinical results for the SurVeil DCB will be satisfactory.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

SURMODICS, INC.

Date: August 15, 2017 /s/ Bryan K. Phillips
Bryan K. Phillips
Sr. Vice President, General Counsel and Secretary



