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Calculation of Registration Fee

Proposed
Proposed maximum Amount of
Title of each class of securities to be Amount to maximum . .
registered be registered  offering price aggregate registration
& offering Fee (2) (3)
per share .
price(1)
Common stock, without par value per share ~ $ $ 1,908,000 $ 221.71
Total $ 1,908,000 $ 221.71

(1) Estimated solely for the purpose of calculating the registration fee under Rule 457(0) under the Securities Act.
Calculated pursuant to Rule 457(c) under the Securities Act based solely for the purpose of computing the

(2) registration fee based upon the average of the high and low prices of the Common Stock, as reported on the
NASDAQ Capital Market on April 13, 2015.
3) We previously paid Registration Fees to the SEC of $1,893 and as a result no additional fee is due.

The Registrant hereby amends this registration statement on such date or dates as may be necessary to delay
its effective date until the Registrant shall file a further amendment which specifically states that this
registration statement shall hereafter become effective in accordance with Section 8(a) of the Securities Act of
1933, or until the registration statement shall become effective on such date as the Commission, acting
pursuant to Section 8(a), may determine.
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The information in this preliminary prospectus is not complete and may be changed. The selling shareholder’s
securities may not be sold until the registration statement filed with the Securities and Exchange Commission is
effective. This preliminary prospectus is not an offer to sell these securities and the selling shareholder is not soliciting
offers to buy these securities in any jurisdiction where the offer or sale is not permitted.

PRELIMINARY PROSPECTUS SUBJECT TO COMPLETION DATED APRIL 15, 2015

1,200,000 Shares of

Common Stock

SINO-GLOBAL SHIPPING AMERICA, LTD.

This prospectus relates solely to the offer and sale from time to time of up to 1.2 million shares of our common stock
for the account of the selling shareholder named in this prospectus. The selling shareholder acquired such 1.2 million
shares from us pursuant to the terms of an Asset Purchase Agreement dated April 10, 2015, by and between us and the
selling shareholder, pursuant to which we agreed to purchase from the selling shareholder, subject to various terms
and conditions set forth in the Asset Purchase Agreement, an 8,818 gross tonnage oil/chemical transportation tanker
named the Rong Zhou (the “Vessel””). Such 1.2 million shares represents $2.22 million of the $10.5 million purchase
price of the Vessel, and are not subject to redemption and/or cancellation by us regardless of whether we acquire the
Vessel. Except for shares issued and/or to be issued by us to the selling shareholder pursuant to the Asset Purchase
Agreement, neither prior to nor subsequent to us entering into the Asset Purchase Agreement and/or closing of the
acquisition of the Vessel, did or will the selling shareholder hold any position, be a director, have any material
relationship and/or own any securities of us and/or any of our predecessors or affiliates.
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The selling shareholder may, from time to time, sell, transfer or otherwise dispose of any or all of the 1.2 million
shares covered by this prospectus on any stock exchange, market or trading facility on which the shares are traded or
in private transactions. Such dispositions may be at fixed prices, at prevailing market prices at the time of sale, at
prices relating to the prevailing market price, at varying prices determined at the time of sale or at negotiated prices.
See “Plan of Distribution” for additional information.

The selling shareholder, any broker/dealer and/or any agents involved in selling any of the 1.2 million shares being
offered by the selling shareholder and covered by this prospectus, may be deemed an “underwriter” within the meaning
of the Securities Act of 1933, as amended. We will pay all expenses incident to the registration of the 1,200,000

shares being offered for sale by the selling shareholder pursuant to this prospectus, but any underwriting discounts and
selling commissions will be paid by the selling shareholder.

We will not receive any proceeds from the sale of shares of our common stock being offered pursuant to this
prospectus by the selling shareholder.

Our common stock is listed on the NASDAQ Capital Market under the symbol “SINO”. On April 13, 2015, the reported
closing price of our common stock was $1.53 per share.

Investing in our common stock involves a high degree of risk. You should purchase shares of our common stock
only if you can afford a complete loss of your investment. See ‘“Risk Factors” beginning on page 6.

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of these securities or passed upon the adequacy or accuracy of this prospectus. Any representation
to the contrary is a criminal offense.
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You should rely only on the information contained in this prospectus. No dealer, salesperson or other
individual (including the selling shareholder named in this prospectus) has been authorized by us to provide
you with information additional to or different from that contained in this prospectus. We do not take any
responsibility for any other information others may give you (including the selling shareholder named in this
prospectus). This prospectus does not constitute an offer to sell, or a solicitation of an offer to buy any shares of
our common stock offered by the selling shareholder pursuant to this prospectus in jurisdictions where offers
and sales are not permitted. The information in this prospectus is accurate only as of the date of this
prospectus, regardless of the time of delivery of this prospectus or any sale of shares of our common stock.

We have not done anything that would permit this offering or possession or distribution of this prospectus in
any jurisdiction where action for that purpose is required, other than in the United States. Persons outside the
United States who come into possession of this prospectus must inform themselves about and observe any
restrictions relating to the offering and sales of shares of our common stock offered by the selling shareholder
pursuant to this prospectus and the distribution of this prospectus outside of the United States.
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PROSPECTUS SUMMARY

The following summary highlights selected information contained in greater detail elsewhere in this prospectus. This
summary does not contain all of the information you should consider before investing in our common stock. Before
making an investment decision, you should read the entire prospectus carefully, including the sections titled “Risk
Factors” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” and our
financial statements and the notes to the financial statements included elsewhere in this prospectus.

Prior to purchasing our securities in this offering, we strongly urge each potential investor to obtain legal and tax
advice as to the potential tax and other effects to the investor as a result of purchasing such securities.

In this prospectus, unless otherwise indicated, the terms (i) “Sino-Global Shipping America, Ltd.”, “Sino-Global,”
“SINO”, the “Company”, “we”, “us”, and “our” refer and relate to Sino-Global Shipping America, Ltd. and its
consolidated subsidiaries, (ii) “Trans Pacific” refers and relates collectively to (a) Trans Pacific Shipping Ltd., our
wholly-owned subsidiary located in China, and (b) Trans Pacific Logistics Shanghai Ltd., 90% of whose equity is
owned by Trans Pacific Shipping Ltd., and (iii) “Sino-China” refers and relates to Sino-Global Shipping Agency Ltd.,
our variable interest entity (“VIE”), in China. References to “China” or the “PRC” mean the People’s Republic of
China, and references to “RMB” means Renminbi, the name of the PRC official currency.

Overview

We are a shipping agency, logistics and ship management services company. Our current service offerings consist of
shipping agency services, shipping and chartering services, inland transportation management services and ship
management services. Substantially all of our business is generated from our clients located in the People’s Republic of
China (the “PRC”), and our operations are primarily conducted in the PRC and Hong Kong.

Since our inception in 2001 and through our fiscal year ended June 30, 2013, our sole business was providing shipping
agency services. While we were able to consistently generate net revenues from such business, we were not able to
achieve profitability as our costs and expenses continued to be higher than our net revenues.

Restructuring
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Commencing in the latter part of fiscal year 2013 and continuing through our fiscal year ended June 30, 2014, we took
various actions to restructure our business with the goal of achieving profitability. These actions included lowering
our operating costs and expenses, reducing our dependency on our shipping agency business and hiring a new
executive vice president and other consultants to assist us in implementing our business restructuring efforts.

Also, during the first and second quarters of fiscal year 2014, we expanded our service platform by adding two new
services: shipping and chartering services and inland transportation management services. These two new services
were added to service certain business needs of Tianjin Zhi Yuan Investment Group Co., Ltd. (the “Zhiyuan Investment
Group”). The Zhiyuan Investment Group is controlled by Mr. Zhong Zhang (“Mr. Zhang”), who in April 2013, as
approved by our Board of Directors and shareholders, purchased from us 1,800,000 shares of our common stock for
approximately $3 million, resulting in Mr. Zhang becoming our largest shareholder.

Fiscal Year 2014 and 2" Quarter Fiscal Year 2015 Profitability

As a result of our restructuring and the addition of our two new service lines, fiscal year 2014 represented our first
year of profitability since our initial public offering, as we reported net income attributable to Sino-Global of
$1,586,353 as compared to net loss attributable to Sino-Global of $1,799,755 for fiscal year 2013; and for the six
months and the three months ended December 31, 2014, we reported net income attributable to Sino-Global of
$468,881 and $136,422, respectively, as compared to net income attributable to Sino-Global of $774,517 and
$499,122 for the comparative periods ended December 31, 2013.

Our Strategy

Our strategy is to:

- Develop and implement a business model that drives sustainable earnings and profitability;
Diversify our current service lines organically and/or through acquisitions of possible synergistic and/or
" complementary business or assets including, but not limited to, the proposed acquisition of the Vessel;
Continue to streamline our operations and improve our operating efficiency through effective planning, budgeting
" and cost control;
- Continue to reduce our dependency on our shipping agency services business;
- Add additional clients to reduce our dependency on a few key customers; and
- Continue to monetize our relationship with strategic partners.

10
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Vessel Acquisition

Pursuant to an Asset Purchase Agreement dated April 10, 2015 (the “Asset Purchase Agreement”), by and between us
and Rong Yao International Shipping Limited, a Hong Kong corporation, the Vessel seller and the selling shareholder
of the 1.2 million shares of our common stock being offered for sale pursuant to this prospectus, we agreed to
purchase from the selling shareholder for US $10.5 million, an 8,818 gross tonnage oil/chemical transportation tanker
named the “Rong Zhou” built in 2010 and registered in Hong Kong (the “Vessel”).

Pursuant to the Asset Purchase Agreement, the $10.5 million purchase price for the Vessel payable by us to the selling
shareholder will be paid as follows:

$2.22 million was paid on April 10, 2015 (the “First Installment”), the date we entered into the Asset
Purchase Agreement with the selling shareholder, by us issuing to the selling shareholder 1.2 million
shares of our restricted common stock, which 1.2 million shares are being offered for sale by the selling
shareholder pursuant to this prospectus;
$5.5 million will be paid by us to the selling shareholder through cash, or, in our discretion, cash and/or shares of
our restricted common stock valued at a price per share of $1.85 (approximately 2,162,000 shares) at the closing
of our acquisition of the Vessel (the “Second Installment”), which closing is subject to a number of closing
conditions which include and must be satisfied by the selling shareholder or waived by us, that we obtain, on or
prior to June 30, 2015, the necessary funds (whether through the sale of our securities, through loans, through our
then available cash and/or cash equivalents or any combination thereof) to pay the cash portion of the Vessel
(i1) purchase price necessary to complete the Vessel acquisition, we take physical delivery of the Vessel and obtain
from the selling shareholder clean and unencumbered title to the Vessel, we complete our inspection of the Vessel
and the Vessel is in compliance with classification standards, and we obtain all of the permits, licenses and
consents to the acquisition and operation of the Vessel and if we elect to issue additional shares of our restricted
common stock to the selling shareholder as part of the remaining purchase price and our shareholders approve
such issuance at our 2015 annual meeting of our shareholders currently expected to be held on or about May 28,
2015; and
the remaining $2.78 million balance of the purchase price (which is subject to adjustments as provided in the
Asset Purchase Agreement for defects discovered during our inspection, trial run and for a period of 12 months
following the closing of the Vessel acquisition) in cash, additional shares of our restricted common stock and/or a
combination thereof, as agreed to by the parties (the “Final Installment”).

®

(iii)

We may in our discretion and subject to agreement between us and the selling shareholder (in addition to the 1.2
million shares that we issued to the selling shareholder in the First Installment) issue up to $4.0 million of additional
shares of our restricted common stock valued at a price per share of $1.85 (approximately 2,162,000 shares) to the
selling shareholder as all or a portion of the Second Installment and the Final Installment. Pursuant to NASDAQ Rule
5635(a), if the issuance of shares of our common stock in the Second Installment and/or the Final Installment would
result in the selling shareholder owning an aggregate of twenty (20%) percent or more of our issued and outstanding
common stock, such issuance will be subject to shareholder approval. The aggregate number of shares of common
stock issued to the selling shareholder as a portion of the Vessel purchase price shall not exceed approximately
3,362,000 shares ($6.2 million of shares of common stock).

11
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In the event the above mentioned and/or other conditions to closing have not been satisfied by the selling shareholder
or waived by us, we may elect to (x) not close, in which event the selling shareholder will be required to immediately
pay to us $2.22 million in cash and we will have a lien on and a security interest in the Vessel to secure payment of
such amount by the selling shareholder to us, or (y) close on the acquisition of the Vessel and reduce the purchase
price of the Vessel in such amount as agreed to between us and the selling shareholder in order for us to repair any
defects to the Vessel and have the Vessel conform to required industry standards, as the case may be. In no event,
however, will the selling shareholder be obligated to return to us any of the 1.2 million shares we previously issued to
it, and are being offered for sale by the selling shareholder pursuant to this prospectus.

We have agreed with the selling shareholder that if we issue any shares of our restricted common stock to the selling
shareholder in addition to the 1.2 million shares previously issued to the selling shareholder and covered by this
prospectus, as part of the remaining $8.3 million purchase price of the Vessel, we will use our best efforts to file a
registration statement with the SEC covering the resale of any such additional shares issued to the selling shareholder
following the date of any such issuance.

The 1.2 million shares previously issued to the selling shareholder pursuant to the Asset Purchase Agreement and any
additional shares of our restricted common stock we may issue to the selling shareholder as part of the remaining
purchase price for the Vessel pursuant to the Asset Purchase Agreement, were and will be, as the case may be, issued
by us to the selling shareholder pursuant to exemptions from the registration requirements of the Securities Act of
1933, as amended (the "Securities Act"), including Rule 506, Regulation S and/or Section 4(2) of the Securities Act.

In connection with our acquisition of the Vessel and pursuant to the terms of the Asset Purchase Agreement, the sole
asset we will acquire from the selling shareholder is the Vessel, and we will not acquire and/or employ any employees
and/or consultants of the selling shareholder, any contracts between the selling shareholder and any third parties
relating to the Vessel, any customers or clients or customer lists of the selling shareholder or the Vessel and we will
not assume any liabilities of the selling shareholder or the Vessel.

12
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The following table contains certain information provided by the selling shareholder to us regarding the Vessel:

Name: Rong Zhou

IMO Number: 9526708

Classification Society: NK

Class Notation: Oil/Chemical Tanker

Year of Build: 2010

Builder/Yard: Zhejiang Chenglu Shipbuilding Co., Ltd., Zhoushan City, Zhejiang Province, China
Flag: Hong Kong

Place of Registration: Hong Kong

GT/NT: 8,818/4,464

Date of Registry: July 6, 2010

Based upon our due diligence of the Vessel, the selling shareholder began using the Vessel for commercial operations
in 2012. From July 2013 to present, the Vessel has been chartered to third party charterers on a “voyage charter” basis.
A voyage charter is an arrangement pursuant to which the vessel owner of a commercial transportation vessel charters
the vessel to a third party charterer who agrees to charter the vessel for a specified time, for a specific amount and type
of cargo and to a specific destination. The charterer generally pays the vessel owner on a per-ton basis of the cargo
being transported or on a lump sum basis. The previous voyage charters of the Vessel involved the transportation of
various types of oil (such as crude palm oil, olein and refined bleach deodorized palm oil) and motor gasoline. We
believe, based upon our due diligence for the twelve (12) months ended December 31, 2014, the Vessel generated
revenues of approximately $5,000,000.

Currently, we are in discussions with various potential lenders (including, but not limited to, Mr. Zhang, our largest
shareholder, and a financial advisor who specializes in, among other related items, obtaining loans for its clients in the
maritime industry), to obtain a loan to fund the cash portion of the Vessel purchase price. No assurances can be given
we will be able to obtain any such financing, on terms acceptable to us, if at all. See “Risk Factors.”

Our Management Team

We believe we have a strong and experienced management team including our chief executive officer and chairman
Mr. Lei Cao, our acting chief financial officer Mr. Anthony S. Chan, and our chief operating officer Mr. Zhikang
Huang, who, together as a team, have many years of experience and a significant network of business contacts in the
shipping industry in China and substantial experience in SEC reporting and compliance, business reorganization,
mergers and acquisitions, accounting, risk management and operating both public and private companies. In addition,
in August 2014, we appointed Mr. Africa Li as our Chief Technical Officer. Mr. Li has over 30 years of experience in
numerous aspects of the shipping industry including in operating a commercial vessel.

13
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Risks Associated with Our Business

We are aware that moving forward, we are subject to various risks and uncertainties including:

-Our reliance on a limited number of customers;

Our ability to continue to generate net revenues and operating profits from our two new service lines that we added

'during fiscal year 2014;
-Our continued ability to keep our operating expenses at manageable levels;

If we are able to effectuate the proposed acquisition of the Vessel, our ability to successfully integrate and generate

“substantial revenues and cash flow from the deployment of the Vessel; and
-Certain other risks and uncertainties set forth elsewhere in this prospectus under the section titled ‘“Risk Factors”.

Certain Company Information

We are a Virginia corporation and our principal executive offices are located at 1044 Northern Boulevard, Roslyn,
New York 11576-1514. Our telephone number at this address is (718) 888-1814. Our common stock is listed on the
NASDAQ Capital Market under the symbol “SINO”.

Our internet website, www.sino-global.com, provides a variety of information about our company. We do not
incorporate by reference into this prospectus the information on, or accessible through, our website, and you should
not consider it as part of this prospectus. Our annual reports on Form 10-K, quarterly reports on Form 10-Q and
current reports on Form 8-K filed with the United States Securities and Exchange Commission (the “SEC”) are
available, as soon as practicable after filing, at the investors’ page on our corporate website, or by a direct link to its
filings on the SEC’s website.

14
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THE OFFERING

Shares:

Common stock
offered by the
selling
shareholder:

1,200,000 shares

Common stock
outstanding before
and after this
offering

7,400,841 shares

We will not receive any proceeds from the sale of any of the 1.2 million shares of our common
Use of proceeds: i
stock by the selling shareholder
Investing in shares of common stock involves a high degree of risk. See the information
contained in the section of this prospectus titled ‘“Risk Factors” beginning on page 6, and other
information included in this prospectus for a discussion of factors that you should consider
Risk factors: carefully before deciding to invest in our common stock. Prior to purchasing any shares of
common stock being offered for sale by the selling shareholder we strongly urge each
potential investor to obtain legal and tax advice as to the potential tax and other risks to
the investor as a result of purchasing any such shares of our common stock.

Market for our
shares of common Our common stock is listed on the NASDAQ Capital Market under the symbol “SINO.”
stock:

Unless otherwise expressly indicated otherwise elsewhere herein, all information in this prospectus, including the
share numbers include the 1,200,000 shares of our common stock issued on April 10, 2015 to the selling shareholder
pursuant to the Asset Purchase Agreement but does not give effect to:

205,032 shares of our common stock issuable upon exercise of our stock options and warrants with weighted
average exercise prices ranging from $6.88 to $9.30 per share outstanding as of the date of this prospectus;
9,400,000 shares of our common stock available for issuance as of the date of this prospectus under our 2014
Stock Incentive Plan,; and

236,903 shares of our common stock available for issuance as of the date of this prospectus under our 2008 Stock
Incentive Plan;

(i)
(ii)
(iii)

15
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SELECTED SUMMARY CONDENSED CONSOLIDATED FINANCIAL DATA

The selected condensed summary of financial data set forth below should be read in conjunction with our financial
statements and related notes and “Management’s Discussion and Analysis of Financial Condition and Results of
Operations” included elsewhere in this prospectus.

We derived the following statement of operations data for the fiscal years ended June 30, 2014 and 2013 and the
balance sheet data as of June 30, 2014 from our audited financial statements included elsewhere in this prospectus.
We derived the following statement of operations data for the six month period ended December 31, 2014 and 2013
and the balance sheet data as of December 31, 2014 from our unaudited condensed consolidated financial statements
included elsewhere in this prospectus. Our statement of operations data for the six months ended December 31, 2014
are not necessarily indicative of the results to be expected for the full year.

Statement of Operations Data:

Unaudited Audited

Six Months

Ended December 31, Year Ended June 30,

2014 2013 2014 2013
Net revenues $5,698,505 $5,789,850 $11,644,392 $17,331,759
Cost of revenues (3,084,014) (4,128,571) (7,613,459) (15,402,743)
Gross profit 2,614,491 1,661,279 4,030,933 1,929,016
Operating income (loss) 290,624 36,912 300,130 (2,203,540 )
Net income (loss) 241,241 111,739 434,486 (2,576,896 )
Net loss attributable to non-controlling interest (227,640 ) (662,778 ) (1,151,867) (777,141 )
Net income (loss) attributable to Sino-Global 468,881 774,517 1,586,353 (1,799,755 )
Comprehensive income (loss) 330,037 71,345 435,979 (2,592,830 )
Comprehensive income (loss) attributable to Sino-Global 494,733 781,937 1,556,180 (1,761,673 )
Net income (loss) per common share:
Basic 0.08 0.16 0.34 (0.38 )
Diluted 0.08 0.16 0.34 (0.38 )

Balance Sheet Data:

16
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December 31,

2014

(Unaudited)
Cash and cash equivalents $ 2,031,747
Total assets 7,522,924
Total liabilities 986,407
Total equity 6,536,517

June 30,
2014
(Audited)
$902,531
5,713,954
1,230,795
4,483,159

17
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RISK FACTORS

An investment in our common stock by you involves significant risks. You should carefully consider the following risks
and all other information set forth in this prospectus before deciding to invest in our common stock. If any of the
events or developments described below occurs, our business, financial condition and results of operations may
suffer. In that case, the market price of our common stock may decline and you could lose all or part of your
investment. Additional risks and uncertainties not presently known to us or that we currently deem immaterial may
also impair our business operations.

Our business operations are primarily conducted in the PRC. Because China’s economy and its laws, regulations and
policies are different from those typically found in the United States and are continually changing, we face certain
risks, which are summarized below.

Prior to purchasing our securities in this offering, we strongly urge each potential investor to obtain legal and tax
advice as to the potential tax and other effects to the investor as a result of purchasing such securities.

Risks Related to the Proposed Vessel Acquisition

We may not close on the proposed acquisition of the Vessel.

Although as an inducement for the selling shareholder to enter into the Asset Purchase Agreement and as partial
payment of the purchase price for the Vessel, we issued to the selling shareholder on April 10, 2015, 1.2 million
shares of our common stock (which shares are being offered for sale by the selling shareholder pursuant to this
prospectus), the closing of the acquisition of the Vessel is subject to a number of closing conditions that must be
satisfied by the selling shareholder or waived by us, including, among other conditions, that we complete our
inspection of the Vessel and are satisfied with the results thereof, the Vessel is in compliance with classification
standards, the selling shareholder delivers clean title to the Vessel, we secure debt financing on terms and conditions
satisfactory to us and if we elect to issue additional shares of our restricted common stock to the selling shareholder as
part of the remaining purchase price, our shareholders approve such issuance at our 2015 annual meeting of our
shareholders currently expected to be held on or about May 28, 2015 and which pursuant to NASDAQ rules and
regulations the selling shareholder may not vote any of its 1.2 million shares on. Because no assurances can be given
that all closing conditions to our acquisition of the Vessel will be satisfied by the selling shareholder or waived by us,
no assurances can be given that we will be able to acquire the Vessel. Although if we do not close on the Vessel
acquisition, the selling shareholder is obligated to pay to us $2.22 million, no assurances can be given that the selling
shareholder will be able to pay to us such amount and we have no right (nor does the selling shareholder have any
obligation to return to us) to a return of the 1.2 million shares. As a result, if we do not acquire the Vessel and are

18
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unable to collect the $2.22 million from the selling shareholder, we will have issued the 1.2 million shares, and other
than the right to place a lien on the Vessel in accordance with applicable law, without receiving any strategic or
economic benefit.

Possible increase in indebtedness if we acquire the Vessel; no assurances of revenue and/or cash flow from our use
of the Vessel if we are able to acquire the Vessel.

In the event we acquire the Vessel, and we use debt to finance a portion of the purchase price whether from the selling
shareholder or loans from a bank or other lenders, the incurrence of any such indebtedness will increase our interest
expense and financial leverage, which will result in less funds available for our other operations and general corporate
purposes.

If we acquire the Vessel, we may be dependent on a limited number of customers for a large part of any of our
revenues and cash flow generated from the Vessel, and failure of such customers to meet their obligations to us
could cause us to suffer losses or negatively impact our results of operations and cash flows.

If we acquire the Vessel and unless we were able to secure a time charter arrangement, a majority of our revenues
from our use of the Vessel could be derived from charter voyage agreements entered into with a limited number of
third party charterers. Such agreements subject us to counterparty risks. The ability of each of our third party
charterers to perform their obligations under a contract with us will depend on a number of factors, many of which are
beyond our control and may include, among other things, general economic conditions, the condition of the maritime
industry in China, the overall financial condition of the third party charterers, and charter rates that we may charge.
The combination of a reduction of cash flow resulting from declines in world trade, a reduction in borrowing bases
under reserve-based credit facilities and the lack of availability of debt or equity financing may result in a significant
reduction in the ability of charterers to make charter payments to us. In addition, in depressed market conditions,
charterers may no longer need a vessel that is then under charter or contract or may be able to obtain a comparable
vessel at lower rates. As a result, any charterers for the Vessel that we are able to obtain may seek to renegotiate the
terms of any charter agreements they enter into with us or avoid their obligations to us under those contracts. Should a
third party charterer fail to honor its obligations under agreements with us, we could sustain significant losses which
could have a material adverse effect on our business, financial condition, results of operations and cash flows.
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Using acquisition debt will limit funds available for other purposes and impair our ability to react to changes in our
business.

If we are able to acquire the Vessel and are able to obtain debt financing to pay a portion of the purchase price for the
Vessel, we must dedicate a portion of our cash flow from operations to pay the principal and interest on any such
indebtedness. These payments limit funds otherwise available for our working capital, capital expenditures and other
purposes. As of December 31, 2014, we had no indebtedness. Any material increase of our indebtedness as a result of
the proposed Vessel acquisition, creates the possibility that we may be unable to generate cash flow sufficient to pay,
when due, the principal of, interest on or other amounts due in respect of, any such acquisition indebtedness. Such
debt could also have other significant consequences. For example, it could:

tncrease our vulnerability to general economic downturns and adverse competitive and industry conditions;

require us to dedicate a substantial portion, if not all, of our cash flow from operations to payments on our such
tndebtedness, thereby reducing the availability of our cash flow to fund working capital, capital expenditures and
other general corporate purposes;

4imit our flexibility in planning for, or reacting to, changes in our business and the industry in which we operate;

place us at a competitive disadvantage compared to competitors that have less debt or better access to capital;

4imit our ability to raise additional financing debt and/or equity on satisfactory terms to us or at all; and

limit our ability to make investments, capital expenditures, redeem capital stock, acquire additional vessels, incur
additional indebtedness or credit liens, or to change or terminate the management of the vessels;

Failure to make payments when due or to comply with covenants contained in any financing documents could result
in any lender (or the selling shareholder if the selling shareholder provides seller financing) accelerating payment of
all such outstanding indebtedness and/or foreclosing on the Vessel and any other assets we pledge as collateral.
Furthermore, our future interest expense could increase if interest rates increase. If we do not have sufficient earnings,
we may be required to refinance all or part of any such financing acquisition.

We have no direct experience in owning a transportation Vessel.
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Although our management team has substantial experience in the shipping industry, we, as a company, have never
owned a vessel. As a result, even if we are able to acquire the Vessel, no assurances can be given that we will be able
to successfully integrate this new line of business into our current operations and/or successfully operate or charter the
Vessel in a manner that will result in sufficient revenues and cash flow being generated by our use of the Vessel to
offset the associated expenses to be incurred by us in deploying the Vessel.

No assurances that we will be able to obtain charterers or customers to charter the Vessel from us to transport such
parties’ oil and/or chemical products for such parties.

It is our current intention that we will only acquire the Vessel and not any contracts or charter arrangements that the
Vessel may be a party to or any lists of customers or charterers that have either chartered the Vessel from the selling
shareholder or hired the selling shareholder to transport their oil and chemical products for such customers, using the
Vessel. As a result, although we believe based upon our knowledge and business relationships in the shipping
industry, that if we are able to acquire the Vessel we will be able to charter the Vessel to third party charterers and/or
enter into agreements with customers to transport their oil and/or chemical products for using the Vessel, in the event
we are unable to enter into any such arrangements or only into a limited number of arrangements, our operations and
cash flow could be materially adversely affected as we would need to divert available cash flow from our other service
lines to pay all or a portion of the expenses related to the Vessel including, but not limited to, interest and principal
payments on acquisition debt we are able to obtain and use to acquire the Vessel.

We believe that the market for time and voyage charters is highly competitive and we may not be able to compete
for charters with new entrants or established companies with greater resources.

In the event that we are able to acquire the Vessel, we will be using the Vessel in a highly competitive market that is
capital intensive and highly fragmented. The operation and chartering of tanker vessels, as well as the shipping
industry in general, is extremely competitive. Competition arises primarily from other vessel owners, some of whom
have substantially greater resources than we do. Competition for the transportation of oil and chemical products can
be intense and depends on price, size, age, condition and the acceptability of the vessel and its operators to the
charterers. Due in part to the highly fragmented market, competitors with greater resources could enter and operate
fleets of ships through consolidations or acquisitions that may be able to offer better prices and fleets than us.

In the event that we are able to acquire the Vessel, we may be subject to litigation that, if not resolved in our favor
and not sufficiently insured against, could have a material adverse effect on us.

As a tanker vessel owner, operator and/or charterer (which would include chartering the Vessel to third parties) we
may be, from time to time, involved in various litigation matters. These matters may include, among other things,
personal injury claims, environmental claims or proceedings, toxic tort claims, governmental claims for taxes or
duties, and other litigation that arises in the ordinary course of such business. Although depending on the claim, we
would defend any such matters vigorously, we cannot predict with certainty the outcome or effect of any claim or
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other litigation matter, and the ultimate outcome of any litigation or the potential costs to resolve them may have a
material adverse effect on us. Insurance may not be applicable or sufficient in all cases and/or insurers may not remain
solvent, which may have a material adverse effect on our financial condition.
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If we acquire the Vessel, we may be unable to attract and retain key management personnel and other employees in
the tanker shipping industry, which may negatively impact the effectiveness of our management and our results of
operations.

If we acquire the Vessel, our success depends, to a significant extent, upon the abilities and efforts of our management
team. While Mr. African Li, our Chief Technical Officer, has substantial experience in the management and operation
of tanker vessels, there is no guarantee that we will be able to hire additional persons with the required experience in
our industry if so needed. Our inability to hire and retain any such persons, if and when needed, could materially and
adversely affect our then operations, business prospects, financial condition and our results of operations.

An increase in operating costs could decrease earnings and available cash.

If we acquire the Vessel and determine to operate it via voyage charters, we will incur operating costs including, but
not limited to, the costs of crew, provisions, deck and engine stores, insurance and maintenance and repairs, which
depend on a variety of factors, many of which are beyond our control. If we acquire the Vessel, and if and when it
suffers damages, it may need to be repaired at a drydocking facility. The costs of drydocking repairs are unpredictable
and can be substantial. Increases in any of these expenses could decrease our earnings and available cash.

The tanker industry is both cyclical and highly volatile and as a result, if we acquire the Vessel, this may lead to
reductions and volatility in our charter rates.

The tanker industry in which we intend to operate if we acquire the Vessel, is cyclical with high volatility in charter
rates, vessel values and industry profitability. For tanker vessels, the degree of charter rate volatility has varied widely.
If we enter into a charter for our Vessel when charter rates are low, our revenues and earnings will be adversely
affected. In addition, a decline in charter hire rates likely will cause the value of the Vessel to decline. Changes in
charter rates would not only affect the revenues we will receive from the Vessel, but also affect the value of the
Vessel, even if it is employed under long-term time charters. Our ability to charter the Vessel and the charter rates
payable under any charters will depend upon, among other things, economic conditions in the tanker market.
Fluctuations in charter rates and vessel values result from changes in the supply and demand for tanker vessels.
Factors affecting the supply and demand for tanker vessels are outside of our control and are unpredictable. The
nature, timing, direction and degree of changes in tanker industry conditions are also unpredictable. Factors that
influence the demand for tanker vessel capacity include:

supply and demand for oil and or chemical products;
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global and regional economic and political conditions, including developments in international trade, fluctuations in

regional production, and armed conflicts, terrorist activities and strikes;

environmental and other legal and regulatory developments;

weather, natural disasters and other acts of God, including hurricanes and typhoons;

competition from alternative modes of transportation; and

tnternational sanctions, embargoes, import and export restrictions, nationalizations, piracy and wars.

The factors that influence the supply of ocean-going vessel capacity include:

the number of newbuilding deliveries;

current and expected purchase orders for vessels;

the scrapping rate of older vessels;

wessel freight rates;

the price of steel and vessel equipment;

technological advances in the design and capacity of vessels;

potential conversion of vessels to alternative use;

wessel casualties;

changes in environmental and other regulations that may limit the useful lives of vessels;

the number of vessels that are out of service at a given time.
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If we acquire the Vessel, we will become subject to complex laws and regulations, including environmental
regulations that can adversely affect the cost, manner or feasibility of doing business.

If we acquire the Vessel, our operations relating to the Vessel could subject to numerous laws and regulations in the
form of international conventions and treaties, national, state and local laws and national and international regulations
in force in the jurisdictions in which the Vessel operates or is registered, which could significantly impact our
business. Compliance with such laws, regulations and standards, where applicable, may require installation of costly
equipment or operational changes and may affect the resale value or useful life of the Vessel (or any other vessels we
acquire). We may also incur additional costs in order to comply with other existing and future regulatory obligations,
including, but not limited to, costs relating to air emissions, the management of ballast waters, maintenance and
inspection, development and implementation of emergency procedures and insurance coverage or other financial
assurance of our ability to address pollution incidents. These costs could have a material adverse effect on our
business, results of operations, cash flows and financial condition. A failure to comply with applicable laws and
regulations may result in administrative and civil penalties, criminal sanctions or the suspension or termination of our
operations. Environmental laws often impose strict liability for remediation of spills and releases of oil and hazardous
substances, which could subject us to liability without regard to whether we were negligent or at fault. We may be
required to satisfy insurance and financial responsibility requirements for potential oil (including marine fuel) spills
and other pollution incidents. Although insurance covers certain environmental risks, there can be no assurance that
such insurance will be sufficient to cover all such risks or that any claims will not have a material adverse effect on
our business, results of operations, cash flows and financial condition and our ability to pay dividends, if any, in the
future.

If we acquire the Vessel, we will become subject to international safety regulations and requirements imposed by
classification societies and the failure to comply with these regulations may subject us to increased liability, may
adversely affect our insurance coverage and may result in a denial of access to, or detention in, certain ports.

If we acquire the Vessel, our use of the Vessel will be affected by the requirements set forth in the United Nations’
International Maritime Organization’s International Management Code for the Safe Operation of Ships and Pollution
Prevention, or ISM Code. The ISM Code requires ship owners, ship managers and bareboat charterers to develop and
maintain an extensive “Safety Management System” that includes the adoption of a safety and environmental protection
policy setting forth instructions and procedures for safe operation and describing procedures for dealing with
emergencies. We expect that the Vessel will be ISM Code-certified when delivered to us. The failure of a shipowner
to comply with the ISM Code may subject it to increased liability, may invalidate existing insurance or decrease
available insurance coverage for the affected vessels and may result in a denial of access to, or detention in, certain
ports. In addition, the hull and machinery of every commercial vessel must be classed by a classification society
authorized by its country of registry. The classification society certifies that a vessel is safe and seaworthy in
accordance with the applicable rules and regulations of the country of registry of the vessel and the Safety of Life at
Sea Convention. If the Vessel does not maintain its class and/or fails any annual survey, intermediate survey or special
survey, the Vessel will be unable to trade between ports and will be unemployable, which will negatively impact our
revenues and results from operations.
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If we acquire the Vessel, we may be exposed to various risks relating to climate changes.

Due to concern over the risk of climate change, a number of countries and the IMO have adopted, or are considering
the adoption of, regulatory frameworks to reduce greenhouse gas emissions. These regulatory measures may include,
among others, adoption of cap and trade regimes, carbon taxes, increased efficiency standards, incentives or mandates
for renewable energy, requirements for new fuel standards, limits on vessel speeds and local requirements for
shore-side electrical power for vessels in port. In addition, although the emissions of greenhouse gases from
international shipping currently are not subject to the Kyoto Protocol to the United Nations Framework Convention on
Climate Change, a new treaty may be adopted in the future that includes restrictions on shipping emissions.
Compliance with changes in laws, regulations and obligations relating to climate change could increase our costs
related to operating and maintaining our vessels and require us to install new emission controls, acquire allowances or
pay taxes related to our greenhouse gas emissions, or administer and manage a greenhouse gas emissions program.
Revenue generation and strategic growth opportunities may also be adversely affected. Adverse effects upon the oil
and gas industry relating to climate change, including growing public concern about the environmental impact of
climate change, may also adversely affect demand for the Vessel. For example, increased regulation of greenhouse
gases or other concerns relating to climate change may reduce the demand for oil and gas in the future or create
greater incentives for use of alternative energy sources. Any long-term material adverse effect on the oil and gas
industry could have a significant financial and operational adverse impact on our operations and results thereof
resulting from or as a result of the Vessel that we cannot predict with certainty at this time.
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An over-supply of tanker capacity may lead to reductions in charter hire rates and profitability.

The supply of tanker vessels generally increases with deliveries of the new tanker vessels and decreases with the
scrapping of older tanker vessels. The market supply of tankers is affected by a number of factors such as demand for
energy resources, oil and petroleum products, as well as strong overall economic growth in part of the world economy,
including Asia. An over-supply of tanker capacity has already resulted in a reduction of charter hire rates. If further
reduction occurs, we may be unable to find profitable charters, the Vessel and any vessels we acquire in the future.
The occurrence of these events could have a material adverse effect on our business, results of operations, cash flows
and financial condition.

Purchasing and operating a previously owned vessel, like the Vessel, may result in increased operating costs which
could adversely affect our earnings.

The acquisition of a previously owned vessel, such as the Vessel, may result in increased costs to us. While we intend
to rigorously inspect the Vessel prior to acquiring it, we do not believe that this provides us with the same knowledge
about their condition and cost of any required (or anticipated) repairs that we would have had if the Vessel had been
built for and operated exclusively by us. Accordingly, we may not discover defects or other problems with the Vessel
prior to purchase. Any such hidden defects or problems, when detected, may be expensive to repair, and if not
detected, may result in accidents or other incidents for which we may become liable to third parties. Also, by
purchasing a previously owned vessel, we may not receive the benefit of warranties from the builders because the
Vessel is older than one year. Governmental regulations, safety or other equipment standards related to the age of the
Vessel may require expenditures for alterations, or the addition of new equipment, to the Vessel and may restrict the
type of activities in which the Vessel may engage.

If we acquire the Vessel, we will incur substantial costs relating to our obtaining and maintaining the required
insurance relating to the Vessel and we will also be subject to certain risks related thereto.

If we acquire the Vessel, we intend to carry insurance for the Vessel against those types of risks commonly insured
against by vessel owners and operators. These insurances include hull and machinery insurance, protection and
indemnity insurance, which includes environmental damage and pollution insurance coverage and war risk insurance.
No assurances can be given that we will be able to obtain adequate insurance coverage at reasonable rates for the
Vessel now or at a future date. Moreover, the insurers may not pay particular claims, and we expect our insurance
policies will contain deductibles for which we will be responsible as well as limitations and exclusions which may
nevertheless increase our costs or lower our revenue.

Risks Related to Our Business
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Despite generating net income attributable to Sino-Global in our fiscal year 2014 and the six and three months
ended December 31, 2014, we have a history of operating losses and may need to raise additional funds to continue
our operations and to execute our business plan. We may not be able to obtain additional debt or equity funding
under commercially reasonable terms or issue additional securities.

We reported net income attributable to Sino-Global of $1,586,353 for fiscal year 2014 and of $468,881 and $136,422
for the six and three months ended December 31, 2014, respectively, as compared to net loss attributable to
Sino-Global of $1,799,755 for fiscal year 2013 and net income attributable to Sino-Global of $774,517 and $499,122
for