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Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Chris Ruffle is joint owner of Heartland Capital Management Limited ("HCML"). Martin Currie Ltd have established MC China Ltd
("MCCL") as a joint venture company to provide investment management or investment advisory services to the range of China
Investment products managed by Martin Currie Inc. MCCL has appointed Martin Currie Investment Management Ltd ("MCIM"), or its
affiliates, as investment manager of Martin Currie Inc's China investment products. HCML has seconded affiliates of MCIM, or its
affiliates, on a full-time basis with the same roles and responsibilities as full-time employees, including the duties of portfolio
management for The China Fund, Inc. Chris Ruffle is formerly a portfolio manager of The China Fund, Inc.
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