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SUPPLEMENTAL INFORMATION AND EXCHANGE RATES

In this Annual Report, unless otherwise specified, the term “dollars”, “U.S. dollars” or “US$” refers to United States dollars,
the legal tender currency of the United States of America, or the United States or the U.S.; the term “Renminbi” or “RMB”
refers to Renminbi, the legal tender currency of The People’s Republic of China, or China or the PRC; and the term
“Hong Kong dollars” or “HK$” refers to Hong Kong dollars, the legal tender currency of the Hong Kong Special
Administrative Region of China, or Hong Kong.

In this Annual Report, the term “we”, “us”, “our”, “our Company” or “China Eastern” refers to China Eastern Airlir
Corporation Limited, a joint stock limited company incorporated under the laws of the PRC on April 14, 1995, and,
unless the context otherwise requires, its subsidiaries, or, in respect of references to any time prior to the incorporation

of China Eastern Airlines Corporation Limited, the core airline business carried on by its predecessor, China Eastern
Airlines, which was assumed by China Eastern Airlines Corporation Limited pursuant to the restructuring described in

this Annual Report. The term “CEA Holding” refers to our parent, China Eastern Air Holding Company, which was
established on October 11, 2002 as a result of the merger of our former controlling shareholder, Eastern Air Group
Company, or EA Group, with China Northwest Airlines Company and Yunnan Airlines Company.

For the purpose of this Annual Report, references to The People’s Republic of China, China and the PRC do not
include Hong Kong, the Macau Special Administrative Region of China, or Macau, or Taiwan.

See “Item 3. Key Information - Exchange Rate Information” for details of exchange rates.
CAUTIONARY STATEMENT WITH RESPECT TO FORWARD-LOOKING STATEMENTS

Certain information contained in this Annual Report may be deemed to constitute forward-looking statements. These
forward-looking statements include, without limitation, statements relating to:

—our fleet development plans, including, without limitation, related financing, schedule, intended use and planned
disposition;

— the planned expansion of our cargo operations;

—the impact of changes in the policies of the Civil Aviation Administration of China, or the CAAC, regarding route
rights;

— the impact of the CAAC policies regarding the restructuring of the airline industry in China;

—certain statements with respect to trends in prices, volumes, operations, margins, risk management, overall market
trends and exchange rates;

— our expansion plans, including acquisition of other airlines;
— our marketing plans, including the establishment of additional sales offices;
— our plan to add new pilots; and

— the impact of unusual events on our business and operations.
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The words or phrases “aim”, “anticipate”, “believe”, “continue”, “could”, “estimate”, “expect”, “going forward”, “intend”, “o
“plan”, “potential”, “predict”, “project”, “seek”, “should”, “will”, “would”, and similar expressions, as they relate to our Comp
management, are intended to identify “forward-looking statements” within the meaning of Section 27A of the Securities

Act of 1933, as amended, and Section 21E of the Securities and Exchange Act of 1934, as amended, or the Exchange

Act. These forward-looking statements are based on current plans and estimates, and speak only as of the date they are

made. We undertake no obligation to update or revise any forward-looking statement in light of new information,

future events or otherwise. Forward-looking statements are, by their nature, subject to inherent risks and uncertainties,

some of which are beyond our control, and are based on assumptions and analyses made by us in light of our
experience and our perception of historical trends, current conditions and expected future developments, as well as

other factors we believe are appropriate in particular circumstances. We caution you that a number of important

factors could cause actual outcomes to differ, or to differ materially, from those expressed in any forward-looking

statement, including, without limitation:




Edgar Filing: CHINA EASTERN AIRLINES CORP LTD - Form 20-F

— any changes in the regulatory policies of the CAAC;
— the effects of competition on the demand for and price of our services;
— the availability of qualified flight personnel and airport facilities;

—any significant depreciation of Renminbi or Hong Kong dollars against U.S. dollars, Japanese yen or Euro, the
currencies in which the majority of our borrowings are denominated;

—the availability and cost of aviation fuel, including but not limited to pricing trends and risks associated with fuel
hedging;

— changes in political, economic, legal and social conditions in China;
— the fluctuation of interest rates;
—our ability to obtain adequate financing, including any required external debt and acceptable bank guarantees; and

— general economic conditions in markets where our Company operates.
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GLOSSARY OF TECHNICAL TERMS
Capacity measurements
ATK (available the number of tonnes of capacity available for the carriage
tonne-kilometers) of revenue load (passengers and cargo) multiplied by the

distance flown

ASK (available seat kilometers) the number of seats made available for sale multiplied by
the distance flown

AFTK (available freight the number of tonnes of capacity available for the carriage
tonne-kilometers) of cargo and mail multiplied by the distance flown

Traffic measurements

revenue passenger-kilometers or the number of passengers carried multiplied by the distance
RPK flown

revenue freight tonne-kilometers cargo and mail load in tonnes multiplied by the distance
or RFTK flown

revenue passenger passenger load in tonnes multiplied by the distance flown
tonne-kilometers or RPTK

revenue tonne-kilometers or load (passenger and cargo) in tonnes multiplied by the
RTK distance flown

Load factors

overall load factor tonne-kilometers expressed as a percentage of ATK
passenger load factor passenger-kilometers expressed as a percentage of ASK
break-even load factor the load factor required to equate traffic revenue with our

operating costs assuming that our total operating surplus is
attributable to scheduled traffic operations

Yield and cost measurements

passenger yield (revenue per revenue from passenger operations divided by
passenger-kilometer) passenger-kilometers

cargo yield (revenue per cargo revenue from cargo operations divided by cargo
tonne-kilometer) tonne-kilometers

average yield (revenue per total revenue from airline operations divided by tonne-kilometers
tonne-kilometer)
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unit cost operating expenses divided by ATK

Tonne a metric ton, equivalent to 2,204.6 lbs
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PART I
Item 1. Identity of Directors, Senior Management and Advisers
Not applicable.
Item 2. Offer Statistics and Expected Timetable
Not applicable.
Item 3. Key Information
A. Selected Financial Data

The selected financial data from the consolidated income statements for the years ended December 31, 2006, 2007 and
2008 and the selected financial data from the balance sheets as of December 31, 2007 and 2008 have been derived
from our audited consolidated financial statements, which have been prepared in accordance with International
Financial Reporting Standards, or IFRS, as adopted by the International Accounting Standards Board (“IASB”) and
audited by PricewaterhouseCoopers, an independent registered public accounting firm in Hong Kong.
PricewaterhouseCoopers’ reports in respect of the consolidated income statements for the years ended December 31,
2006, 2007 and 2008 and the consolidated balance sheets as of December 31, 2007 and 2008 and the related footnotes
are included in this Annual Report.

Pursuant to SEC Release 33-8879 “Acceptance from Foreign Private Issuers of Financial Statements Prepared in
Accordance with International Financial Reporting Standards without Reconciliation to U.S. GAAP” eliminating the
requirement for foreign private issuers to reconcile their financial statements to U.S. GAAP, we prepare our financial
statements based on the IFRS and no longer provide a reconciliation between IFRS and U.S. GAAP.

The following information should be read in conjunction with, and is qualified in its entirety by our audited
consolidated financial statements included in this Annual Report.

Year Ended December 31,
2004(1) 2005(1) 2006(2) 2007(2) 2008
RMB RMB RMB RMB RMB

(in millions, except per share or per ADS data)

Consolidated Income Statements Data:
IFRS:
Revenues 21,328 27,380 37,557 42,534



