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ITEM 1.03 Bankruptcy or Receivership

On September 2, 2008, Shells Seafood Restaurants, Inc (the “Company”) filed a voluntary petition for reorganization
under Chapter 11 of the United States Bankruptcy Code (the “Bankruptcy Code”) in the United States Bankruptcy Court
for the Middle District of Florida, Tampa Division (the “Bankruptcy Court”) (Case Nos. 8:08-bk-13440-cpm). The
Company will continue to manage and operate its businesses as “debtor-in-possession” under the jurisdiction of the
Bankruptcy Court and in accordance with the applicable provisions of the Bankruptcy Code and orders of the
Bankruptcy Court.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: September 3, 2008 SHELLS SEAFOOD RESTAURANTS, INC.

By: /s/ Marc Bernstein
Name: Marc Bernstein
Title: Chief Executive Officer
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