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Reporting Owners

. Relationships
Reporting Owner Name / Address

Director 10% Owner  Officer Other

Boyles Jonathan
300 CONTINENTAL DRIVE SVP & Controller
NEWARK, DE 19713

Signatures

/s/ Nicolas Jafarieh (POA) for Jonathan R.

Beviles 02/14/2017

**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On February 10, 2015, Mr. Boyles was granted 39,682 restricted stock units ("RSUs") representing rights to receive shares of common
stock of SLM Corporation (the "Company"), subject to continued employment, to vest in one-third increments on February 10, 2016,
2017 and 2018. On February 10, 2017, 13,228 shares vested in connection with these RSUs, of which 4,379 shares were withheld by the
Company to satisfy Mr. Boyles's tax withholding obligations.

(1)

On February 10, 2015, a portion of Mr. Boyles's 2014 Management Incentive Plan Award was granted in the form of RSUs that carry

2) transfer restrictions that lapse in one-half increments on February 10, 2016 and 2017, regardless of continued employment. On February
10, 2017, the restrictions lapsed on 4,792 RSUs, and 1,474 shares of the Company common stock were withheld to satisfy Mr. Boyles's
tax obligations in connection with the lapsing of such restrictions.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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