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ITEM 5. OTHER EVENTS.

         Charles H. Lloyd, the Chief Operating Officer and Chief Financial
Officer of SpaceDev, Inc., resigned those positions and relinquished his seat on
the company's Board of Directors on June 14, 2002 in order to pursue other
interests. SpaceDev is actively seeking a chief financial officer to replace Mr.
Lloyd. In the interim, responsibility for preparing the company's financial
statements will fall to its current accounting department. The board seat
vacated by Mr. Lloyd will be filled at the company's upcoming Annual Meeting of
Stockholders, scheduled for July 19, 2002. No business, competitive or
financial-reporting issues played any role in Mr. Lloyd's decision.
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                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                        SPACEDEV, INC.

                                        By: /s/ James W. Benson
                                        ----------------------------------------
                                        James W. Benson, Chief Financial Officer
                                        and Chairman of the Board

Date: June 19, 2002
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