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Item 5. Other Events.

On or about August 2, 2002, Tomahawk Industries, Inc., a Nevada corporation (the
"Company")   entered  into  an  Agreement  and  Plan  of   Reorganization   (the
Reorgaanization) with Cryotherm,  Inc., a Delaware Corporation  ("Cryotherm") to
acquire all the issued and  outstanding  shares of  Cryotherm  in exchange for a
total of 25,000,000 post-reverse split shares of the Company's common stock.

If the  transaction had been  consummated,  Cryotherm would have become a wholly
owned  subsidiary  of the Company  and  control of the  Company  would have been
vested with the former Cryotherm shareholders.

Consummation  of the  Reorganization  was  subject  to  fulfillment  of  various
conditions by both parties,  including  completion of due diligence.  Several of
the conditions to closing have not been met, and  accordingly,  the parties have
verbally agreed by mutual consent to terminate the Reorganization.  Accordingly,
there will be no change in control of the Company,  and the  Reorganization  has
been terminated and is of no further force or effect.

Pursuant  to the  requirements  of the  Securities  Exchange  Act of  1934,  the
Registrant  has duly  caused  this  report  to be  signed  on its  behalf by the
undersigned hereunto duly authorized.

                                                  Tomahawk Industries, Inc.
                                                  (Registrant)
Dated: November 14, 2002
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                                                  By: /s/ Glenn A. Little
                                                     ---------------------------
                                                     Glenn A. Little,  President
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